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IMPORTANT NOTICE

PURPOSE OF THIS PAPER

This white paper describes proposed technology, governance, and legal architecture. It is not an
offer to sell, a solicitation to buy, or arecommendation concerning any token, security, note, equity
interest, or other financial instrument.

bGate ecosystem token or project-specific RWA security is not offered by this paper. Propositions
will be made only through definitive legal framework to eligible investors only, required disclosures,
investor-eligibility procedures, and a legally permitted distribution channel in each applicable
jurisdiction. Participants must consult with the issuer if desiring the fractional ownership of the RWA
and to receive dividends/revenue incentives. KYC/due diligence is mandatory by law in such cases.

Approved fractional owners of RWA may receive the rights expressly granted in the offering
documents, such as:

— Proportionate project-SPV ownership

— Declared distributions

— Defined voting or consent rights

— Information rights

— A proportionate share of sales or liquidation proceeds after creditors and senior claims

Itexpressly avoids guaranteeing income, appreciation, redemption, liquidity, or recovery value and
this proposition does not qualify everyone by default but referring to approved investors only.

A blockchain record does not by default create an ownership or fractional ownership of the plant or
commodities or other RWA placed on blockchain by the issuer and participants must not assume
right to project revenues without KYC, due diligence and approvals received by the issuer. Token
holder rights arise from the governing instrument, the issuer's constitutional documents,
subscription agreement, security documents, KYC approvals and the applicable law.

Technical descriptions, production data, product yields, revenue possibilities, tax incentives,
environmental attributes, and development schedules involve uncertainties. Every project must
complete technical, legal, commercial, environmental, insurance, tax, and financial due diligence
before capital is accepted or deployed.

bGATE category under FCA regulated framework is REGULATED SECURITY TOKENS

These token amount to a ‘Specified Investment’ under the Regulated Activities Order (RAO). These
may provide rights such as ownership, repayment of a specific sum of money, or entitlement to a
share in future profits to approved token holders. They may also be transferable securities or other
financial instrument under the EU’s Markets in Financial Instruments Directive Il (MiFID Il). These
tokens are likely to be inside the FCA’s regulatory perimeter.
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1. EXECUTIVE SUMMARY

Broadgate Energy is an engineering firm, specialized in manufacturing & operations of waste-to-
energy plants with Advanced Pyrolysis technology to recycle all types of mixed waste & biomass to
produce biodiesel, petrol, jet fuel, kerosene, syngas and by-products as biochar, in sustainable,
environmental friendly manner. Offering zero waste-to-landfill & zero emissions plant performance.

Broadgate also manufacture Green Ammonia, Bio methanol, Amine Gas purifications plants, ORC
Turbines for power generation, electrolyzers to produce green hydrogen by splitting water molecules
into hydrogen & oxygen and developed own hydrogen engine for cars & trucks.

bGate Digital is designed as a digital capital and commerce layer for productive real-world assets.
Its purpose is to connect infrastructure owners, operators, equipment manufacturers, investors,
suppliers, purchasers, communities, and service providers through legally enforceable project
structures and auditable digital records.

The model begins with infrastructure that creates measurable economic output: energy plants,
industrial equipment, waste-conversion systems, renewable-energy assets, commodities, and
verified environmental attributes. Each financed project is placed in a legally defined project
company or special-purpose vehicle (SPV). The SPV owns or controls the relevant assets, contracts,
revenues, and obligations.

CORE ARCHITECTURE DECISION

The bGate Ecosystem Token is for commerce, access, services, and participant rewards. It
represents fractional plant ownership & company debt holdings for KYC approved participants for
revenue participation and promised investment return. Plant financing is conducted through
separate project-specific RWA securities issued under applicable securities laws.

This structure addresses the central weakness in many token projects: the same token is often asked
to be a payment instrument, a governance mechanism, an investment, a claim on multiple assets,
and a freely tradable speculative instrument. bGate separates those functions so that legal rights,
risks, and financial performance can be evaluated project by project.

The recommended first transaction is a narrowly defined project-specific security tied to one
identified asset package, one issuer, one use of proceeds, and one reporting framework. Investor
rights may take the form of secured debt, project equity, or defined revenue participation, but only
as established in definitive offering documents. No return is guaranteed.

bGate's long-term objective is not to make physical assets disappearinto a digital token. It is to make
therelationships around those assets more transparent, standardized, accountable, and accessible
while preserving the legal protections required in the physical economy.
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2. THE INFRASTRUCTURE FINANCING PROBLEM

Productive infrastructure frequently falls into a financing gap. Projects may be too small or
specialized only for large infrastructure funds, too early for conventional project finance, and too
complex for ordinary equipment lenders. The result is that commercially promising assets can
remain idle while communities continue paying for waste disposal, imported energy, and centralized
supply chains. bGATE bridges this gap, offering community access to the infrastructure projects.

The gap is not only a shortage of capital. It is also a shortage of standardized evidence. Investors
need clear answers concerning title, permits, technology performance, feedstock, offtake,
construction risk, insurance, operating control, cash flow, and remedies if the project
underperforms. Traditional project records are often fragmented among spreadsheets, contracts,
bank accounts, equipment logs, regulators, and service providers. This fragmentation raises
transaction costs and makes ongoing monitoring difficult. bGate is intended to organize these
records around consistent project architecture and a shared reporting standard.

The opportunity: combine conventional asset ownership and enforceable finance documents with
programmable records, controlled transfers, and verified operating data.

The constraint: do not treat tokenization as a substitute for project quality, regulation, or investor
protection.

The bGate response: qualify the project first, document the legal rights second, and use blockchain
technology only where it adds traceability, automation, or market access.
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3. REAL-WORLD ASSETS AND TOKENIZATION

Real-world assets, commonly called RWAs, are tangible or financial assets whose ownership,

repayment rights, revenue rights, access rights, or other economic interests are represented

digitally. Examples include real estate, equipment, energy facilities, commodities, receivables,

bonds, and environmental instruments.

Tokenization is the process of creating a digital representation of an asset or financial instrument

using distributed-ledger technology. The legal effect depends on the structure. A token may be the

security itself, may record an entitlement maintained by an issuer or transfer agent, or may merely

provide a technical means of notifying an off-chain register. The U.S. Securities and Exchange

Commission emphasized in January 2026 that token format does not change the application of

federal securities laws.[1]

Benefit

Fractional
participation

Auditability

Automation

Potential
liquidity

Lower friction

Practical meaning

A financing interest can be divided
into standardized units.

Ownership and approved transfers
can be recorded consistently.

Payments, notices, and compliance
rules may be encoded.

Authorized holders may transfer
interests through permitted
channels.

Standardized records can reduce
reconciliation and administration.

Important limitation

Eligibility, minimums, and transfer
restrictions still apply.

Bad source data remains bad data;
verification is still required.

Smart contracts cannot resolve every
legal or operating dispute.

No market or buyer is guaranteed.

Regulated intermediaries, auditors,
insurers, and counsel remain
necessary.

bGate therefore uses the term asset-linked rather than automatically asset-backed. A project

security is backed only to the extent that definitive documents create enforceable rights to identified

assets, cash flows, guarantees, reserves, or collateral.
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4. THE BGATE VISION AND DESIGN PRINCIPLES

bGate's vision is an independent, transparent ecosystem in which capital can be connected to
productive infrastructure and measurable real-world results. The ecosystem is intended to
distribute opportunities more broadly while keeping project economics anchored in operating
assets rather than token speculation.

Real assets first. Every project begins with verified ownership or control of identifiable equipment,
property, contracts, or receivables.

Legalrights first. Token rights are defined in enforceable documents and supported by a recognized
holder register.

Verified performance first. Operating data, bank records, production reports, and third-party tests
support project reporting.

Functional separation. Commerce functions are separated from investment functions and from
environmental instruments.

Project-by-project accountability. Each SPV has its own assets, liabilities, offering terms, bank
accounts, and reporting.

Local value. Projects should retain jobs, energy value, waste savings, and economic activity within
participating communities when commercially practical.

Measured claims. bGate avoids unsupported statements such as guaranteed liquidity, zero
emissions, risk-free yield, or automatic ownership.
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The revised architecture separates a general ecosystem instrument from project financing

instruments. The two may operate on compatible technical infrastructure, but they have different

issuers, rights, compliance rules, and economic purposes.

Feature

Primary
purpose

Issuer

Economic
rights

Asset link

Supply

Transferability

Investor
expectation

bGate Ecosystem Token

Payments, access, services, rewards,
and ecosystem participation.

A designated bGate ecosystem entity,
after legal review.

No plant equity, projectincome, revenue
share by default/automatically, or
promised yield.

Fractional ownership claim over bGate
projects.

Not finalized in this architecture paper;
disclosed in a later token addendum.

Subject to platform rules and applicable
law.

Designed for consumptive utility &
passive profit.

Project-Specific RWA Security

Finance a defined asset or project
through debt, equity, revenue
participation, or another documented
security.

The applicable project SPV or financing
issuer.

Only the rights stated in the offering
and governing documents.

Identified project assets, obligations,
or cash flows as legally documented.

Determined separately for each
offering and reconciled to its
capitalization.

Whitelisted and restricted by securities
law, offering terms, and venue rules.

A regulated investment with illiquidity
risk.

NO AUTOMATIC CONVERSION

The ecosystem token will not automatically convert into a project security, and a project security
will not automatically convert into the ecosystem token. Any exchange between them must be a
separately permitted transaction with pricing, identity, agreement suitability and legal controls.
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6. LEGAL AND OPERATING ARCHITECTURE

Each project must be legally understandable without the blockchain. The digital layer records and

administers rights; it does not replace the entity, contracts, bank accounts, or remedies that make

those rights enforceable.

Participant

bGate platform
entity

Project SPV

Operating
company

Investors or
security holders

Regulated and
assurance
providers

Core responsibility

Technology, onboarding standards,
reporting interfaces, clarity, transparency
& ecosystem administration.

Owns or controls project assets,
contracts, revenues, and liabilities.

Runs the facility, employs staff, maintains
permits, and performs commercial
contracts.

Provide capital under the applicable
offering terms.

KYC/AML, custody, transfer agency,
banking, audit, valuation, legal, insurance,
and technical verification.

Required separation or control

Does not commingle project assets
or imply ownership of every project.

Separate books, accounts,
governance, and disclosures.

Operating obligations and service
standards documented in O&M and
project agreements.

Rights limited to definitive
documents; no reliance on this paper
for returns.

Engaged as required by jurisdiction
and offering structure.

The preferred model is issuer-sponsored tokenization. The project issuer or its authorized agent

maintains the master securityholder record and ensures that an approved on-chain transfer

corresponds to a legally effective transfer. A purely synthetic token that only tracks an asset's value

without rights against the asset owner is not the preferred bGate project model.
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7. PROJECT QUALIFICATION AND ASSET ONBOARDING

A project is probably eligible for financing merely because it can be described as eco green,

innovative, or tokenizable. But It must pass a gated review designed to expose the same weaknesses

that conventional lenders and infrastructure investors would examine.

1.

Sponsor and ownership review: identity, authority, capitalization, related parties, litigation,
background, and conflicts.

. Asset review: equipmenttitle, specifications, condition, valuation, warranties, intellectual-

property rights, and security interests.

. Technical review: operating history, throughput, yield, energy balance, parasitic load,

maintenance, scale-up risk, and independent test evidence.

. Site and permitting review: land control, planning, environmental permits, utility access,

construction status, and health-and-safety obligations.

. Commercial review: feedstock supply, gate or tipping fees, product offtake, pricing

assumptions, counterparties, and market access.

. Financial review: sources and uses, capital budget, working capital, operating costs,

sensitivities, debt-service capacity, tax assumptions, and reserve requirements.

. Risk transfer: construction, cargo, property, machinery breakdown, business interruption,

pollution, professional liability, and other applicable insurance.

. Offering readiness: issuer authority, valuation support, investor disclosures, custody,

banking, transfer restrictions, and reporting capability.

FUNDING GATE

Capital should be released against documented milestones, not solely against a token sale.
Escrow or controlled-account procedures should link disbursements to title, shipping, delivery,
installation, testing, permitting, insurance, and commissioning evidence.
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8. PROJECT FINANCING STRUCTURES

bGate is intended to support multiple conventional financing rights in tokenized form. The token is

the record and transfer mechanism; the underlying instrument determines the economics.

Structure

Secured
equipment
note

Project debt

Project equity

Revenue
participation

Holder right

Scheduled principal and
interest supported by
collateral.

Contractual debt
service from project
cash flow.

Residual ownership,
distributions, voting,
and exit rights as
documented.

Defined percentage of
specified revenues for a
term or cap.

Best use

Identifiable machinery
with documented title
and value.

Projects with stable
feedstock, offtake,
permits, and operating
history.

Risk capital able to
absorb volatility and
long hold periods.

Projects with verifiable
sales and controlled
collection accounts.

Key risks

Recovery value,
enforcement,
downtime, and priority.

Construction, ramp-up,
coverage, and
refinancing.

Dilution, no distribution,
governance, and total
loss.

Revenue definition,
margin pressure,
classification, and
monitoring.

No single project-financing form is endorsed by this white paper. The issuer, rights, priority,

collateral, dilution, distributions, term, and remedies must be selected project by project after legal,

financial, technical, tax, and commercial review.

DRAFT FOR DISCUSSION - NOT AN OFFERING
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9. CASH MANAGEMENT AND PAYMENT WATERFALL

Each project should be operated through a controlled bank account structure. Token holders should
never depend on an informal promise that project revenue will later be allocated fairly. The waterfall
must be written into the project's governing and financing documents.

— Gross project receipts enter the designated collection account.

— Taxes, statutory charges, bank fees, and specifically senior obligations are paid as
documented.

— Approved operating expenses required to keep the plant safe, permitted, insured, and
productive are paid.

— Maintenance, working capital, debt-service, and other required reserves are replenished.
— Senior debt service is paid according to its contractual priority.
— Other security project distributions are paid according to their class and priority.

— Residual cash may be distributed to project equity or retained for expansion, subject to
covenants and approvals.

Smart contracts may automate notices and distribution calculations after verified cash is available,

but they should not transfer funds based solely on unverified production data. Bank balances,

approved invoices, and the off-chain accounting ledger remain critical control records.

NO POOLED AMBIGUITY

Revenue from one project must not be used to imply support for another project unless a legally
documented portfolio or cross-collateralization structure expressly permits it and discloses the
resulting risks. The issuer finances the future projects privately through own liquidity.

DRAFT FOR DISCUSSION - NOT AN OFFERING 12
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10. TECHNOLOGY, DATA, AND REPORTING ARCHITECTURE

The proposed bGate platform combines an on-chain record with off-chain identity, legal, banking,
and operating systems. Personal information and confidential commercial documents should
remain off chain, while cryptographic proofs or document hashes can establish that an approved
version existed at a specific time.

Identity layer. KYC/AML, screening sanctions, investor eligibility, wallet association, and
permissions are maintained by authorized providers.

Asset layer. Title documents, security filings, valuations, contracts, and insurance identify with the
legal asset package.

Token layer. Smart contracts enforce authorized issuance, holding, transfer, pause, recovery, and
distribution rules.

Register layer. The issuer or transfer agent maintains the legally recognized holder record and
reconciles it with on-chain balances.

Data layer. Plant systems, laboratory reports, meters, invoices, bank records, and auditors support
verified performance reporting.

Settlement layer. Payments occur through lawful bank, payment, stable-value, or digital-asset
channels selected for the applicable jurisdiction.

For an operating waste-to-energy project, the reporting dashboard should distinguish measured
data from modeled data and disclose at least throughput, feedstock composition, uptime, planned
and unplanned downtime, product output, energy imported and exported, internal or parasitic load,
inventory, realized selling price, accounts receivable, maintenance, safety incidents, permit status,
and material variances from budget.

Blockchain selection remains open. The selection criteria should include security, cost, institutional
custody, permissioned transfer support, smart-contract maturity, privacy, interoperability,
environmental footprint, and long-term maintainability. Technology neutrality prevents the project's
legal rights from becoming dependent on the popularity of one network.

DRAFT FOR DISCUSSION - NOT AN OFFERING 13
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11. BROADGATE ENERGY AS AN INITIAL INFRASTRUCTURE USE CASE

Broadgate electrical pyrolysis illustrates the type of productive asset bGate is intended to evaluate.
The system is described as an electrically heated, oxygen-free conversion process producing
condensable liquid fuels, cleaned gas & solid carbon. The preferred environmental language is
closed-loop thermal recycling, Advanced Pyrolysis system with no untreated discharge, not an
unqualified claim of zero emissions.

Company-provided operating materials describe approximately 35 days of continuous operation,
throughput near 1,250 kilograms per hour in the stated run, and approximately 30 tons per day of
plastics. Laboratory certificates supplied for liquid samples report gross calorific values of
approximately 40.22 and 42.42 megajoules per kilogram.

EVIDENCE BOUNDARY

These figures are inputs to diligence, not bGate guarantees. Before financing a commercial
project, an independent engineer should verify scale, feedstock composition, continuous uptime,
yield, product quality, energy balance, parasitic consumption, maintenance requirements,
emissions, and replication at the intended site.

The RWA structure strengthens the technology story because it forces each plant to prove its own
legal and commercial readiness. A plant should not be admitted merely because another unit has
operated. The project data room must include site-specific permits, land control, feedstock
agreements, product offtake, construction status, insurance, financial model, and commissioning
plans. The same framework can later support other technologies and asset classes.

bGate is therefore not dependent on one reactor, one manufacturer, one site, or one revenue
stream, although each early transaction must remain narrow enough for investors to understand

exact value chain.
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12. THE BGATE PARTICIPANT ECOSYSTEM

bGate is intended to connect participants who already create or purchase real economic value. The
network becomes useful when it reduces friction among them, not when participation depends
primarily on token price appreciation.

Participant Role in the ecosystem
Project sponsors and Develop & operates with qualifying assets; provide complete & timely
operators disclosure.

Equipment and

. Supply, warrant, commission, and maintain physical systems.
technology providers PPY phy y

Investors and finance Provide risk capital under project-specific terms and receive benefits &
providers project reporting.

Feedstock and material Deliver contracted inputs and document quantity, composition, and chain
suppliers of custody.

Energy, fuel, material,

. Buy verified outputs under spot or contracted arrangements.
and credit purchasers y P P g

Communities and public Host infrastructure, oversee permits & operations, and evaluate local
bodies economic and environmental performance.

Auditors, engineers,
laboratories, insurers,
and counsel

Verify facts, allocate risk, maintain market integrity and produce reports for
publishing.

Merchants and service

providers Accept ecosystem payments for approved goods and services.

The bGate Ecosystem Token may eventually support access fees, approved services, participant
rewards, data products, settlement, and discounts. These uses must be live, understandable, and
legally reviewed before a token is sold or widely distributed.
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13. GOVERNANCE AND CONTROL FRAMEWORK

Governance must prevent the platform sponsor, project sponsor, operator, and token treasury from
becoming an indistinguishable pool. The following controls are design requirements for a credible
RWA ecosystem.

— Separate legal entities, books, bank accounts, contracts, wallets, and financial statements for
each project unless consolidation is expressly disclosed.

— Written related-party and conflict-of-interest policies, including approval and disclosure of
sponsor, manufacturer, operator, and affiliate transactions.

— Board or manager authority matrices for borrowing, asset sales, token issuance, treasury
transfers, contracts, and distributions.

— Multi approval controls for digital asset treasury movement & controlled access to private keys.
— Independent or third-party verification of material technical milestones and operating data.

— Regular financial reporting, budget-to-actual analysis, covenant reporting, and notice of
material events.

— Documented incident response, wallet recovery, cybersecurity, business continuity, and
smart-contract upgrade procedures.

— Holder voting only where the security or governance documents grant a defined voting right; no
implied governance from token possession alone.

The platform should publish a governance charter before launch. Project investors should receive
separate governance terms for their issuer, including voting thresholds, amendment rights,
manager removal, asset sales, refinancing, additional debt, dilution, defaults, and enforcement.
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14. COMPLIANCE AND REGULATORY FRAMEWORK

bGate should assume from the outset that a project token representing equity, debt, revenue
participation, or profit expectation is a regulated security unless qualified counsel concludes
otherwise for the relevant facts and jurisdiction. Calling the instrument a utility token, RWA,
membership, or digital receipt does not controlits legal classification.

In the United States, the SEC's January 2026 staff statement explains that tokenized securities
remain subject to federal securities laws and that offers sales require registration unless an
exemptionis available. Distribution, custody, transfer agency, broker-dealer activity, trading venues,
state law, tax, the Investment Company Act & money-transmission rules may also be relevant.

In the United Kingdom, bGate must account for the financial-promotion regime and the evolving
authorization framework for cryptoasset trading platforms, intermediaries, safeguarding, lending,
staking, and identifiable DeFi controllers. The FCA's June 2026 policy statement states that overseas
firms serving U.K. consumers may fall within the U.K. authorization perimeter for relevant activities.
Earlier FCA promotion rules also require qualifying cryptoasset promotions to be fair, clear, and not
misleading and restrict how they may be communicated.

In the European Union, cryptoassets that qualify as financial instruments may fall outside MiCA's
general cryptoassetregime and instead remain subject to securities and markets law. Classification
must be performed before marketing or admission to trading.

DOCUMENT HIERARCHY

This white paper is an architecture document. It must never be used in place of an offering
memorandum, private-placement memorandum, prospectus, subscription agreement, note,
indenture, security agreement, shareholder agreement, risk factors, or legal opinion.
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15. COMPLIANCE DESIGN CONTROLS

Compliance area

Offering route

KYC/AML and sanctions

Financial promotions

Custody and
safeguarding

Transfers and trading

Data and privacy

Tax and accounting

DRAFT FOR DISCUSSION - NOT AN OFFERING

bGate design response

Select registration or exemption before any solicitation or sale;
document jurisdiction and investor class.

Verify identity, beneficial ownership, source controls, sanctions,
and transaction monitoring through qualified providers.

Use approved, balanced communications with prominent risks;
avoid incentives or claims prohibited in the target market.

Use legally permitted custody and segregation arrangements;
disclose key, insolvency, and recovery risks.

Whitelist wallets, enforce holding and eligibility restrictions, and
use authorized venues or transfer processes where required.

Keep sensitive identity data off-chain; comply with applicable
privacy, retention, and cybersecurity duties.

Obtain issuer, investor, asset, and token accounting and tax
analysis for every jurisdiction.
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16. ECOSYSTEM TOKEN ECONOMIC DESIGN

This revision intentionally does not announce a final supply, public-sale price, exchange listing, or
allocation for the bGate Ecosystem Token. Publishing arbitrary tokenomics before legal
classification, platform utility, technical design, treasury controls, and demand modeling would
create avoidable regulatory and economic risk.

The recommended sequence is to operate the early bGate platform using conventional payment
channels and project-specific securities. A separate token issuance addendum may be published
only after real consumptive uses exist and counsel has reviewed the design.

Supply principle. Use a disclosed maximum or clearly governed issuance rule; prohibit undisclosed
minting. Prohibit non-RWA issuance of tokens to maintain supply and value.

Allocation principle. Reserve a majority of distributable supply for ecosystem use, participation, or
long-term network purposes rather than immediate insider liquidity.

Vesting principle. Subject founders, team members, advisers, and strategic recipients to
transparent long-term vesting and transfer restrictions.

Treasury principle. Publish treasury authority, approved uses, custody, reporting, and conflict
controls.

Utility principle. Tie distribution to services and participation that actually exist; avoid selling future
utility as a disguised plant-financing instrument.

Pricing principle. Do not guarantee appreciation, floors, or redemption unless a separately
regulated and fully documented structure supports the promise.

Funding principle. Do not use an ecosystem-token presale as the principal means of financing plant
construction. Use project-specific securities with project-specific disclosure.

Buyback principle. Buyback principle does not apply to all participants by default. Thus,
participants must fill out additional forms and complete KYC protocol to obtain buyback assurance.
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17. SECONDARY TRANSFERS AND LIQUIDITY

Tokenization can improve transfer administration, but it does not create a market. A holder may be
unable to sell a project security for an extended period or at any acceptable price. Every offering
must disclose this risk prominently. bGATE may offer buyback guarantees to approved participants.

Project-security transfers should require approved wallets, identity checks, eligibility confirmation,
compliance with holding periods, issuer consent where applicable, and synchronization with the
recognized holder register. Transfers may occur only through legally permitted bilateral processes
or authorized trading venues.

The platform should not promise 24/7 liquidity. Even where a technical network operates
continuously, market hours, venue access, settlement, pricing, disclosures, buyer demand,
lockups, and regulatory restrictions can limit actual trading.

Any issuer repurchases; redemption, refinance, or liquidity facility must be separately funded and
documented. It should not be implied by the word asset-backed or by the existence of an operating
plant. DeFi integration is not a launch feature. Use of project securities as collateral, automated
market-making assets, or lending instruments should be considered only after counsel, custody
providers, venues, and project investors approve a compliant structure.

bGATE REVENUE MODEL

£100 PT £850 PT £600 PT £65 and 120 PT
% gl e
Gate Fee on Sale of Energy Gas Govgrnment Carbon
Waste & Oil & Carbon Incentives RTFO Credits & EPR
£2.5 Mn £6.6 Mn £4.2 Mn £1.7 Mn
P/Y P/Y P/Y P/Y
Gross Revenue: £15 Mn P/Y OPEX: £6 Mn P/Y NET: £9 Mn P/Y
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18. ENVIRONMENTAL INTEGRITY

bGate's environmental claims must be as disciplined as its financial claims. A project can create
local energy & emissions benefits without supporting every possible sustainability statement.

— Use measured baselines and defined system boundaries for waste diversion, energy,
emissions, and carbon claims.

— Distinguish avoided emissions, removal credits, renewable attributes, compliance credits, and
voluntary credits.

— Do not represent a bGate token or project security as a carbon credit unless it is separately
issued and retired under an applicable recognized program.

— Prevent double counting when environmental attributes are sold to an offtaker, utility, fuel
buyer, registry, or investor.
— Use qualified third parties for lifecycle analysis, emissions testing, chain of custody, and

environmental-credit verifications.

— Evident statements such as zero emissions or no environmental impact with precise, testable
descriptions of controls and actual discharge pathways.

Environmental revenue should enter a project financial model only when eligibility, methodology,
ownership, registration, verification, issuance timing, pricing, and buyer access are supportable. It

should be separated from base operating revenue in downside analysis unless contracted.
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19. IMPLEMENTATION ROADMAP

bGate should launch through readiness gates rather than a calendar-driven token sale. Each gate
produces evidence needed by the next.

Gate Objective Minimum exit evidence

Define platform entity,
Legal projectissuers, jurisdictions,
architecture instruments, and regulated-
service needs.

Counsel-approved structure memo,
compliance map, entity authorities, and
document list.

. . Select one financeable asset @ Title, site, permits, budget, feedstock, offtake,
Pilot project

readiness and complete data-room insurance, financial model, and independent
review. technical scope.
Financin Prepare the selected proiect Definitive term sheet, offering documents,
. é p. . . prol escrow, KYC/AML, custody/register, and
readiness specific security.

milestone draw controls.

Commissioni
Deploy capital and verify the | Delivery, installation, acceptance tests,

ng and
8 . physical asset. permits, insurance, and live reporting.
reporting
Operate holder records, Security audit, reconciliation, recovery
Platform MVP | reporting, notices, and procedures, privacy controls, and operational
controlled distributions. service providers.
Controlled
transfer Enable legally permitted Venue or bilateral process, whitelist controls,
. transfers for eligible holders. = disclosures, and register synchronization.
capability
Ecosystem . Live use cases, legal classification, token
Determine whether a general .
token . addendum, supply and allocation, treasury
. token adds real utility. i .
decision charter, and technical audit.

The recommended pilot is narrow: one project, one issuer, one instrument, one defined use of
proceeds, and one reporting package. A successful pilot creates the standards for later projects; an
overly broad first launch multiplies legal, technical, and execution risk.
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20. PRINCIPAL RISKS

Participation in an early-stage infrastructure and digital-asset platform involves substantial risk,
including the possibility of total loss. The following summary is not exhaustive and does not replace
project-specific risk factors.

Risk category

Project
development

Technology and
operations

Commercial

Financial

Legaland
regulatory

Digital and
cyber

Liquidity and
market

Environmental
and
reputational

Examples

Permits, land control, construction,
shipping, installation,
commissioning, cost overruns.

Scale-up, yield, feedstock variation,
downtime, parasitic load,
maintenance, safety.

Feedstock loss, product quality,
price volatility, offtaker default,
credit timing.

Insufficient cash flow, leverage,
dilution, refinancing, currency, tax,
valuation.

Security classification, promotion,
licensing, custody, sanctions,
privacy, tax change.

Smart-contract bugs, key loss, wallet
compromise, oracle error, network
disruption.

No trading venue, few buyers,
transfer restrictions, price
manipulation.

Unsupported claims, credit double
counting, emissions event,
community opposition.

Primary mitigation direction

Milestone draws, contingency, fixed
scopes, independent inspection, and
insurance.

Independent engineering,
acceptance tests, reserves, O&M
standards, and transparent
reporting.

Contracts, counterparty review,
multiple markets, conservative
cases, and working capital.

Coverage tests, reserves, covenants,
sensitivities, independent tax and
valuation work.

Jurisdictional counsel, regulated
providers, controls, monitoring, and
restricted access.

Audits, pause/recovery controls,
segregation, multi-approval custody,
and incident response.

No liquidity promise, controlled
venues, disclosures, surveillance,
and long-hold suitability.

Measured claims, third-party
verification, permit compliance, and
stakeholder engagement.

Project structures can allocate risk to providing mitigation but cannot eliminate it completely.
Collateral may be difficult to enforce or may be worth less than expected. Insurance may exclude or
limit losses. Smart contracts may behave as coded while the underlying project fails. bGATE is to
provides clarity, transparency considering risks and benefits at all stages.
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21. CONCLUSION

bGate Digital's opportunity is larger than launching a coin. It is the opportunity to build a disciplined
bridge between capital, real productive assets, local economic participation, and verifiable
performance. The revised architecture gives every instrument one clear pathway. bGate Ecosystem
Token supports commerce & participation. Project-specific RWA securities finance defined assets
through legally documented rights. Environmental instruments remain separately verified. Project
SPVs preserve accountability. The platform provides common standards, records, controls, and
reporting. This structure does not remove the hard work of infrastructure. It makes that work visible.
Permits, feedstock, offtake, engineering, insurance, construction, operations, cash management,
and investor protection remain the foundation.

bGATE's GOVERNING PROPOSITION

Qualified assets, documented & approved rights, open access to online data rooms, third party auditing, WRAP
Premium Indemnity Insurance for misconduct. Clarity with transparent governance to deliver verifiable
performance. Use tokenization to make the resulting system more transparent, efficient, and accessible.

With this approach, bGate can pursue a global RWA ecosystem without confusing community
participation with securities ownership or confusing technical transferability with guaranteed
liquidity. That clarity is the basis for trust and responsible scale.

bGATE Tokenization is to support...

— Decarbonization of transportation sector & manufacturing, mining, agricultural & construction sector.
— Achieving zero to landfill targets & helping government to meet net zero targets.

— Sustainable industrial growth within circular practices.

— Helping governments to achieve sustainable development goals.

— Carbon neutral technologies help to protect the environment & lives.

— Creating new jobs and income streams.

— offering energy security through recycling waste & biomass.

— Offering sustainable energy supplies at the time of pandemic, war & natural disasters.

— Creating new markets, which do not exist, developing a recession proof economy.

bGATE Success Criteria...

— 100% in-house design, procurement, manufacturing, installation, operations & maintenance

— Innovative environmental technologies “Electrolysers, Hydrogen Engine, Pyrolysis, ORC Turbines,
Green Ammonia, Amine Gas Purification plant & Graphene plant”

— Engineering & operations, Know-How, experience, international network, supply chain.

— Speed of implementation, bGATE intended to produce one industrial scale plant every month.
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APPENDIX A - PROJECT DATA-ROOM CHECKLIST

Corporate and governance

— Entity formation, good standing, ownership, registers, and authority.
— Board or manager approvals, related-party disclosures, and organization chart.

— Material litigation, liens, defaults, investigations, and insolvency history.

Site, equipment, and technical

— Land title/industrial lease, site control, access, planning, utilities, and site drawings.
— Equipment list, title, specifications, warranties, valuation, and condition.

— Operating data, mass and energy balance, feedstock tests, product COAs, uptime,
maintenance, parasitic load, and independent engineer scope.

— Installation, commissioning, performance testing, and acceptance plan.

Commercial and regulatory

— Permits, environmental approvals, health and safety, emissions testing, and reporting history.
— Feedstock contracts or LOls, volume, quality, gate fees and delivery obligations.
— Offtake agreements or LOls, specifications, price, volume, credit, and termination rights.

— Insurance binder and policies covering the project lifecycle and named interests.

Financial and offering

— Project summary, financial forecast, risk register.
— Bank accounts, covenants, security package, and enforcement plans.
— Tax analysis, treatment of any R&D relief HMRC credits, carbon credit, or other incentive.

— Offering route, disclosure document, subscriptions, KYC/AML, custody, holder register,
transfer controls, and reporting calendar.
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APPENDIX B - DEFINED TERMS

Term

Asset-linked

bGate Ecosystem
Token

Project-Specific RWA
Security

Project SPV

Master
Securityholder
Record

On-chain

Off-chain

RWA

Tokenization

Whitelisting

Definition

A digital instrument connected by enforceable documents to identified
assets, obligations, cash flows, or rights; not a guarantee of value or
recovery.

A proposed instrument for approved commerce, access, services, and
participation; not a pooled ownership interest in bGate projects.

A security issued for a defined project or assets to approved
participants with rights established by its definitive documents.

A special-purpose entity that owns or controls the applicable project
assets, contracts, revenues, and liabilities.

The legally recognized record of security ownership is maintained by the
issuer or authorized agent.

A record or transactions processed on a blockchain or comparable
distributed ledger.

Arecord or process maintained outside the blockchain, including
identity, contracts, banking, and accounting.

Areal-world assets, such as waste to energy plants, properties or gas &
oil, gold, silver & copper commaodities or financial rights represented,
administered digitally.

Creation of a digital representation of a tangible or intangible assets or
financial instrument using distributed-ledger technology.

A control that permits a token to be held or transferred only by approved
addresses or persons.
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